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Proposal Forecasting Method for an Optimal Rates of Hotels

corresponding to Peak and Off-peak Seasons
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This study proposes an optimal rates forecasting model for hotels. I collect data on hotels in the 23

wards of Tokyo and create a price prediction model by mixing multiple regression analysis and

quantification theory I. In this study, I also conducted a stratified analysis by dividing the 23 wards of

Tokyo into four areas to infer that the average rates of a hotel differs from place to place. The model

was evaluated using MAD and RMSE, which are calculated from the error between the forecasted and

actual hotel rates. The results showed that the model focused on the western area of Tokyo's 23 wards

had the lowest error in forecasting.
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