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Feature Analysis for the Delisted Companies based on Securities Reports
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This study aims to identify the financial characteristics of delisted companies that have chosen stock consolidation.
By analyzing financial data collected from securities reports, we conducted cluster analysis and factor analysis on 54
companies that were delisted during the days between April 2022 and March 2024. Clustering revealed differences
among companies based on company size, resulting in three distinct clusters. Each cluster was evaluated in terms of
profitability and stability. Factor analysis identified three key factors: overall business performance, profitability and
shareholder return, and financial stability. Through cluster analysis and factor analysis, this study revealed that
profitability and financial stability were key financial characteristics of delisted companies that opted for stock

consolidation.
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